	
	MI MORTGAGE MODIFICATION ENDORSEMENT
Issued By

FIRST NATIONAL TITLE INSURANCE COMPANY


Attached to Policy No.: ____________
1.
The Company insures against loss or damage sustained by the Insured by reason of:

a.
The invalidity or unenforceability of the lien of the Insured Mortgage upon the Title at Date of Endorsement as a result of the agreement dated _________________, recorded _________________ ("Modification"); and
b.
The lack of priority of the lien of the Insured Mortgage, at Date of Endorsement, over defects in or liens or encumbrances on the Title, except for those shown in the policy or any prior endorsement and except:

[Enter exceptions, if any]

2.
Schedule B Part-I is amended as follows:
a.
The following Exceptions are added:

[1. – 5. below, or any of them, may be deleted if those exceptions appear in the policy and have not been deleted by prior endorsement]
1.
Any lien, or right to lien, for services, labor, material or equipment imposed by law and shown by the Public Records on or before [insert original Date of policy or effective date as per last endorsement deleting this exception] and not otherwise excepted from coverage in the policy or any prior endorsement
2.
Any encroachment, encumbrance, violation, variation or adverse circumstance affecting the Title including discrepancies, conflicts in boundary lines, shortage in area, or any other facts that would be disclosed by an accurate and complete land survey of the Land, attaching or created on or after [insert original Date of policy or effective date as per last endorsement deleting this exception].
3.
Any facts, rights interests, or claims that are not shown by the Public Records but that could be ascertained by an inspection of the Land or that may be asserted by persons in possession of the Land, attaching or created on or after [insert original Date of policy or effective date as per last endorsement deleting this exception].
4.
Easements, or claims of easements, liens or encumbrance, or claims thereof, not shown by the Public Records attaching or created on or after [insert original Date of policy or effective date as per last endorsement deleting this exception].
5.
Taxes, or special assessments, if any, not shown as existing liens by the Public Records on or after [insert original Date of policy or effective date as per last endorsement deleting this exception].
6.
Exception _______ is changed to: General taxes and special assessments for the year 20_____ and subsequent years.
7.
[insert other New Matters that are Senior to the Insured Mortgage, if any]
b.
The following Exceptions are deleted:
[insert numbers of exceptions to be Deleted or "None"]
c.
The following Exceptions are amended as follows: [insert revised exceptions or "None"]
3.
Schedule B Part-II, if any, is amended as follows:
a.
The following Exceptions are added:
[Insert exceptions that are junior to the Insured Mortgage or "None"]

b.
The following Exceptions are deleted:
[Insert numbers of exceptions to be deleted or "None"]
c.
The following Exceptions are amended:
[Insert revised exceptions or "None"]

4.
Notwithstanding the fact that the Date of Policy is amended by this endorsement, except as specifically listed in Section IV below, none of the endorsements issued as part of the original policy dated [insert date of original policy] ("Original Policy Date"), are extended to an effective date later than the Original Policy Date; accordingly, each such endorsement shall remain valid and in full force and effect, retaining the Original Policy Date as its effective date.
5.
The endorsements, if any, are amended or added as follows:

a.
The effective date of the following endorsements is amended to the Date of Endorsement shown herein:
[list endorsements underwritten for reissuance as of the Date of Endorsement, if any, or insert the word "None"]
b.
The following endorsements are deleted in their entirety and replaced by those endorsements attached hereto with an effective date of Date of Endorsement shown herein:
[list endorsements to be deleted, if any, or insert the word "None"]
c.
The following endorsements are deleted in their entirety:
[list endorsements to be deleted, if any, or insert the word "None"]
d.
The following endorsements are added, with an effective date of Date of Endorsement shown herein: [list endorsements to be added, if any, or insert the word "None"]
This endorsement does not insure against loss or damage, and the Company will not pay costs, attorneys' fees, or expenses, by reason of any claim that arises out of the transaction creating the Modification by reason of the operation of federal bankruptcy, state insolvency, or similar creditors' rights laws that is based on:
1.
the Modification being deemed a fraudulent conveyance or fraudulent transfer; or
2.
the Modification being deemed a preferential transfer except where the preferential transfer results from the failure
a.
to timely record the instrument of transfer; or
b.
of such recordation to impart notice to a purchaser for value or to a judgment or lien creditor.
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements.
IN WITNESS HEREOF, the First National Title Insurance Company has caused this Endorsement to be executed by its duly authorized officers under the seal of the Company, but this Endorsement is to be valid only when it bears an authorized countersignature.

Dated:
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Raymond Reece, Chief Financial Officer
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